
Highlights
Crude oil

• Monthly average crude oil prices continued to rise in all categories of sale in May. The average domestic crude oil fi rst 

purchase price increased $5.43 (15.3%), to $41.02 per barrel.

• The average free-on-board (f.o.b.) cost of imported crude oil climbed $5.80 (17.7%) to $38.54 per barrel. The average 

landed cost of foreign crude oil rose $5.10 (14.5%), to $40.26 per barrel.

• The average refi ner acquisition cost for domestic crude oil increased $5.40 (13.7%), to $44.70 per barrel. The average 

cost of imported crude oil rose $5.10 (14.2%), to $41.00 per barrel. The composite refi ner acquisition cost for crude oil 

climbed $5.20 (13.8%), to $42.91 per barrel.

Petroleum products
Motor gasoline

• Monthly average prices for sales of motor gasoline by refi ners increased in all sales categories during May. The 

average retail price climbed 14.4 cents to $1.869 per gallon, while the average wholesale price rose 13.7 cents to $1.613 

per gallon.

• Refi ner sales of fi nished motor gasoline rose in May. Total sales increased 3.4 million gallons per day (1.0%) to an 

average of 331.8 million gallons per day. Retail sales rose 100,000 gallons per day (0.4%), while wholesales climbed 

3.3 million gallons per day (1.1%). DTW sales accounted for 7.8% of wholesales, while rack and bulk sales made up 

85.2% and 7.1%, respectively.    

No. 2 distillate
• Monthly average prices for refi ner sales of No. 2 distillates increased in May. The average price for No. 2 diesel fuel 

sold to end users climbed 16.8 cents to $1.554 per gallon, while the average wholesale price increased 18.3 cents to 

$1.434 per gallon. The average retail price for No. 2 fuel oil rose 10.2 cents to $1.733 per gallon, while the average 

wholesale price increased 17.8 cents to $1.291 per gallon. 

• Refi ner sales of No. 2 ultra-low sulfur diesel fuel varied in May. Retail sales rose 400,000 gallons per day (3.4%), 

while wholesales fell 2.4 million gallons per day (1.8%).  

Residual Fuel Oil
• Average prices for residual fuel oil sold by refi ners increased during May. The wholesale price for low-sulfur residual 

fuel oil rose 9.6 cents to 72.9 cents per gallon. Prices for high-sulfur residual fuel oil climbed 13.4 cents to 86.8 cents 

per gallon at retail, while the wholesale price rose 11.0 cents to 72.4 cents per gallon.  

• Sales of residual fuel oil by refi ners rose overall in May. Retail sales fell 300,000 gallons per day (7.1%), while 

wholesales increased 1.0 million gallons per day (11.1%).  

Other products
• Monthly average prices for refi ner sales of the remaining surveyed products increased in May. Propane and kerosene-

type jet fuel prices rose at both retail and wholesale. Prices for aviation gasoline, kerosene, No. 1 distillate, and No. 4 

distillate also registered increases at the wholesale level. 

• Refi ner sales of these products were mixed during May. Sales of kerosene-type jet fuel rose at both retail and 

wholesale levels. Propane sales fell at retail, but rose at wholesale. Aviation gasoline, No. 1 distillate, and No. 4 distillate 

sales fell at the wholesale level, while kerosene sales increased in the same category.
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Table HL1. U.S. refi ner prices and volumes of petroleum products
prices: dollars per gallon excluding taxes, volumes: million gallons per day

Products

Sales to end users Sales for resale

May 2016 April 2016 May 2015 May 2016 April 2016 May 2015

Price Volume Price Volume Price Volume Price Volume Price Volume Price Volume

Motor gasoline 1.869 26.0 1.725 25.9 2.322 25.9 1.613 305.8 1.476 302.5 2.080 300.0
Conven  onal 1.790 16.7 1.617 16.7 2.131 16.6 1.573 206.3 1.416 204.5 1.987 204.0

Regular 1.749 14.6 1.576 14.6 2.097 14.6 1.535 183.3 1.379 181.7 1.953 182.3
Midgrade 1.950 0.9 1.781 0.9 2.283 0.9 1.709 1.9 1.554 1.8 2.099 2.2
Premium 2.170 1.2 1.992 1.2 2.454 1.1 1.898 21.1 1.726 21.0 2.298 19.6

Reformulated 2.011 9.3 1.921 9.2 2.662 9.3 1.694 99.5 1.601 98.0 2.276 96.0
Regular 1.927 6.8 1.831 6.7 2.578 6.9 1.642 82.7 1.548 81.4 2.227 80.6
Midgrade 2.135 1.0 2.064 0.9 2.826 0.9 1.799 1.0 1.719 1.0 2.396 1.1
Premium 2.293 1.6 2.215 1.6 2.953 1.5 1.960 15.7 1.873 15.5 2.545 14.3

Avia  on gasoline W W W W W W 2.528 0.4 2.457 0.6 3.050 0.4
Kerosene-type jet fuel 1.342 30.9 1.187 30.6 1.979 34.9 1.311 29.7 1.155 28.2 1.933 27.3
Propane (consumer grade) 0.533 5.5 0.472 5.8 0.465 6.4 0.511 27.4 0.458 26.1 0.475 25.0
Kerosene W W W W W W 1.327 0.9 1.193 0.8 1.929 0.7
No. 1 dis  llate W W 1.706 0.1 W W 1.735 0.1 1.491 0.3 2.429 0.2
No. 2 dis  llate 1.554 12.5 1.388 12.1 2.092 11.8 1.427 143.1 1.244 145.1 1.969 148.3

No. 2 fuel oil 1.733 0.1 1.631 0.1 2.308 0.1 1.291 6.8 1.113 7.7 1.852 4.5
No. 2 diesel fuel 1.554 12.5 1.386 12.1 2.090 11.7 1.434 136.4 1.251 137.4 1.973 143.9

Ultra low sulfur 1.559 12.1 1.389 11.7 2.094 11.4 1.438 132.7 1.253 135.1 1.977 140.8
Low sulfur W W W W NA 0.1 W W W W W W
High sulfur W W W W NA NA W W W W W W

No. 4 fuel[a] - - W W W W 1.046 0.1 0.957 0.2 1.460 0.1
Residen  al fuel oil 0.922 3.9 0.782 4.2 1.543 3.9 0.724 10.0 0.616 9.0 1.234 8.0

Sulfur content not > 1% W W W W NA NA 0.729 1.3 0.633 1.2 1.198 1.4
Sulfur content > 1% 0.868 W 0.734 W 1.443 3.0 0.724 8.7 0.614 7.8 1.242 6.6

NA = Not available.
- = No data reported.
W = Withheld to avoid disclosure of individual company data.
[a] Includes No. 4 fuel oil and No. 4 diesel fuel.
Notes: - Beginning January 2007, oxygenated gasoline is included in conven  onal gasoline. - In January 2007, ultra low-sulfur diesel fuel was added. - All on-highway diesel must be ultra low-sulfur as of 
December 1, 2010 - Values shown for the current month are preliminary. Values shown for previous months are revised. Data through 2013 are fi nal. Total volumes may not equal the sum of the components 
due to rounding
Source: U.S. Energy Informa  on Administra  on Form EIA-782A, "Refi ners'/Gas Plant Operators' Monthly Petroleum Product Sales Report."
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Figure HL1. Crude oil and petroleum product wholesale prices
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